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・・TAJIKISTAN RESILIENT LANDSCAPE RESTORATiON PROJECT・ ・
GRANT No.D972‐TJ

STATEMENT OF MANAGEMENT'S RESPONSIBILITIES FOR THE PREPARATiON AND APPROVAL OF
THE PRO」 ECT SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31,2024

The foliowing statement】 which should be read in cottuncdOn wК h the independent audКors'responsibilК ies is
made with a view to distinguish the respective responsibilities of rnanagement and those of the independent

auditors in「 etation to the prOiect Special purpose輛 nancial statements of the WTttikistan Res‖ ient Landscape
Restoradon Proiecぜ

I Grant No.D972-TJ(the“
Proiect"〉

Mancgementis responsible forthe preparation ofthe proieCt Special purpose石 nancial statements that present
fairly〕 in a‖  material respectsi the summary of funds received and expenditu「 es paid and the summary of
expenditures paid by componentsforthe year ended December31,2024 in accordance vvith internationaI Public

Sector Accounting Standard“ Financial Rep。「ting Underthe Cash Basis of Accounting"(the“ IPSAS")isSued by
the internationaI Public Accounting Standards Board of the international Federation of Accountants and the

VVorid Bank's Financial Management Sector Boardis“ Guidelines:AnnuaI Financial Repotting and Auditing for

WoHd Bank Financed Acuvhies"(the“ vvB Guidelines")

in prepaHng the proiect Special purpose inancial statements,managementis responsible foE
O  selecting suitable accounting policies and applying the白 l COnSistentlyi

・ making judgments and esumates that are reasonable and prudent
O staung whether「PSAS andi♂VB Guidelincs have been followedi sutteCttO any matettardepaド、ures disciosed
and explained in the proiect special purpose financial statementsi and
O  preparing the prOiect Special purpose lnancial statements on a going concern basist unlessitisinappropriate

to presume that the ProieCt Wili be implemented in accordance with the established pettod.

Managementis also responsible f6ri
e  designing〕 implementing and maintaining effective and sound system of internal control and for revealing

risks in system ofinternal controli
O  rnaintaining proper accounting records that disclose,with reasonable accuracy at any timei the Flnancial

position ofthe Pr(可 ecti and which enable them to ensure thatthe proiect Special purpose financial statements

ofthe ProieCt COmply wК h IPSAS and WB Guidelinesi
e cOmpliance Whhlawざ and regulatiOns ofthe Rё public ofTaiikiStani aCCOundng system ofthe PrtteCtttnd the
requirements ofthe Worid Banki
e  taking such steps as are reasonably ava‖ able to them to safeguard the assets ofthe ProieCti and

・  detecting and preventing fraud and otherirregularities.

The prolect special purpose輛 nancial statements for the year ended December 31,2024 were approved and
authoHzed forissue on Ap画 120,2025 Dushanbei Republic ofTaiikiStan by the Management ofthe Prttect

On behaif ofthe e

Junaldzoda
Director of CiIP
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Apri1 20,2025

Dushanbe〕 Republic ofTailkiStan

Avzalshozoda A.A.
ment Chief accountant of CIIP

Apri1 20,2025

Dushanbe,Republic of TttikiStan
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(KRESTON Hi糀靴 1帝]3,I身:亀4撃07,Makhtumktt street 99A
E‐mail:krestontashkent(Damail.co市

INDEPENDENT AUDITOR'S REPORT

To the Management of “Center fOr ittplementation of !nvest:nent ProieCtS" COmmittee lbr
EnvironmentaI Protection under the Government of the Repubilc of~TaiikiStan~for the PrOiect

“TaiikiStan Resilient Landscape Restoration ProieCt"and to the Management of State Conlmittee on
invest:nents and State Property Management ofthe Republic of TaiikiStan

Opinion

VVe have audited the SpeciaI Purpose FinanciaI Statements prepared by the Management of“ Center for
implementauon ofinvestment ProieCtS"Committee for EnviЮ nmentaI PЮtecuon underthe Government ofthe
Republic of TaiikiStan(hereinaner_c‖ P cEP)for the Proiect‖ TttikiStan Resilient Landscape Restoradon
PrOieCぜ '(hereinafter― Pr9ieCt)輛 nanced against the anancial proceeds of the international Development
Associadon(hereinafter― lDA)according to the Grant Agreement No.D972‐ TJ(hereinafter― Grant
Agreement)fOrthe year ended December 31,2024

The SpeciaI Purpose FinanciaI Statements comprisei Summary of Funds received and Expenditures paidi
Summary of Expenditu「es paid by Components.Notes to the special purpose荀nancial statements includes:

(り Statement of Expenditure(SOE)i(ii)Statement of Designated Account(iti)Statement of FinanciaI Poshioni

and the principal accouni ting policies and other explanatory information.

In our opinioni

a)   The SpeciaI Purpose Financial Statements of the Prolect fai「 ly present in a‖  materiat respects the

荀nenCial poskion ofthe PrOieCt as at December 31,2024 and the resuК s of ks operadons forthe year

ended December 31, 2024, in conformity with the internationaI Public Sector Accounting Standards

(hereinafter― IPSAS)i

b) The CHP CEP has uulized a‖ p「oceeds ofthe Grant Agreement wnhdrawn from lDA only for purposes
ofthe ProieCtin accordance wnh the Grant Agreement and no pЮ ceeds ofthe Grant Agreement have
been utilized for Other purpOsesi

Statement of Designated Account on ProiectfOrthe year ended December 31,2024g"e a true and fair
view ofthe輛 nancial position ofthe Designated Account ofthe PrOject as at December 31,2024 and of

the cash lows forthe year ended December 31,2024 and complies with the Worid Bank's guidelinesi
moreover        ~

d) l′Vith respectto SOEsi adequate suppotting documentation has been maintained to suppott claims to

the lDA fo「 reimbursement of expenditures incurred and the expendttu「 es comply wК h ottecuVes

stipulated in the Grant Agreement

Basis for Opinion

We conducted our audК  in accordance wК h international Standards on AudКing(ISAs)Our responsibilides
under those standards are futthe「 described in the Auditoド s RespOnsib‖ ities for the Audit of the Financial

Statements secdon of our repo武 .ヽlVe are independent ofthe ProieCt CHP CEP in accordance wtth the ethical

「equirements that are relevant to our audit ofthe statements in with the international E:thics Standards Board

for Accountants'Code of Ethics for Professional Accountants(IESBA Code),and we have ful輛 ‖ed our other

ethical responsibHities in accordance with the lESBA Code

We believe that the audit evidence we have obtained is sufficient and approp「 iate to provide a basis fo「 our

opinion,

C)
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(KRESTON
Auditing Company《 KRESTON TASHKENT》 LLC

Uzbekisttn,Tashkent,100007,Makhtumkuli street,99A
Phone:+988(90)346‐ 34‐43
E‐mail:krestontashkent(Damail.com

Emphasis of Matter

Basis oFAccoと′河ripg

VMthout modinring our opinion,we draw attenton to Note 3 to the SpeciaI Purpose FinanciaI Statementsl which

describes the basis of accounting. The SpeciaI Purpose FinanciaI Statements are prepa「 ed to assist the
PrOieCttO Comply wtth the¬ nanciatrepotting provisions on the requirements condhions ofthe GrantAgreement

and IPSAS,As a resuiti the SpeciaI Purpose FinanciaI Statements rnay not be suitable fbr another purpose

RespOnsibttities of Management and Those Charged with Governance forthe FinanciaI Statements

Management is responsible for the preparation and fair presentation of the SpeciaI Purpose Financial
Statements based on the cash fiow basis in accordance with IPSAS and for such internal control as
management determines is necessary to enabie the preparation of financial statements that are free from

material misstatement,whether due to fraud or error

in prepattng the輛 nancial statements,management is responsible for assessing the P「 可eCt CH P CEP abiltty

to continue as a going concern,disciosing,as applicable,matters relating to going concern and using the going

concern basis of accounting unless management eitilerintends to liquidate the Protect。 「tO Cease operations,
o「 has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the PrOject(〕 IIP CEP financial repotting
process

Auditor's Responsibilities for thσ A口 dit of ttte~FinanciaI Statements~                       
―

Our objectives are to obtain reasonable assurance about whetherthe financial statements as a whole are free

f「om material misstatement,whether due to fraud or errori and to issue an auditoド s repott that inctudes our

opinion Reasonable assurance is a high level of assurancei butis not a gua「 antee that an audit conducted in

accordance wКh internadonal Standards on Audhing(IsAs)will alwattys detect a matettal misstatement when
it exists.

As part of an audh in accordance wК h iSAs,we exercise professionaljudgment and maintain professional
skepticism throughoutthe audit VVe alsoi

γ ldentify and assess the risks of matenal misstatement ofthe inancial statements,whettter due to fraud

or errori design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sumcient and appropriate to provide a basis for our opinion The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from errori as f「 aud may involve co‖ usioni forgery,

intentional omissions,misrepresentations〕 or the override ofinternal control.

γ  Obtain an understanding ofinternal controi relevant to auditin order to design audit procedures that

are appropriate in the circumstances,but notforthe purpose of expressing an opinion on the erectiveness of

the Prttect CIIP CEP internal control.

γ  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disciosures made by management

γ  Conclude on the appropriateness of management's use ofthe going concern basis of accounting and,

based on the audit evidence obtainedi whether a material uncettainty exists related to events or conditions

that rnay cast signilcant doubt on the CHP CEP ability to continue as a going concern,If we conclude that a

material uncettainty existsl we are required to draw attention in our auditoド s repott to the related disclosures

in the financial statements or,if such disciosures are inadequate,to modify our opinion Our conclusions are

based on the audit evidence obtained up to the date of our auditoド s repott However, future events or

conditions may cause the CHP C[三 P to cease to continue as a going concern.
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γ  Evaluate the overa‖ presentation, structure and content of the輛 nancial statementst including the
と(封sclosures, and whether the_コ nancial staiements represent the underlying transactions and eventσ  in a~ manner that achieves fair presentatioTl.~     ~   ~   ~        ~   ~     ~ ~

VVe communicate with those charged with governance regardingl among other matters,the planned scope
and timing of the audit and significant audit flndings,including any signiflcant de輛 ciencies in internal control

that we idenu,duttng ou「 aud比 .

llVe also provide those charged with governance with a statementthat we have complied with relevant ethical

requirements regarding independencel and to co阿 lmunicate with them a‖ relationships and other rnatters that

may reasonably be thoughtto bear on ourindependencel and where applicable,related safeguards.

Auditor:

KRESTON TASHKENT LLC

Uzbekistani Tashkent region,100007,

Makhtumku‖ street,99A

Tashkent,Aprii 20,2025
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・=TAJ:KISTAN RESILIENT LANDSCAPE RESTORAT10N PROJECT・ E

GRANT No.D972‐TJ

SUMMARY OF FUNDS RECEIVED AND EXPENDITURES PAID
FOR THE YEAR ENDED DECEMBER 31,2024
ri9 tノ S」0〃ars,

Notes

5

Forthe year
ended
December 31,
2024

Forthe year
ended
December 31,
2023

Cumulative

OPENING BALANCE

FUNDING SOURCES

Funds received
Advances

Reimbursements
Direct Payments

Otherincome
Temporary Financial Assistance士

Others

TOTAL RECEIPTS

PROJECT EXPENSES

(1)Non‐consulung SeⅣicesi Goods,Works〕 Training and
Operattng Costs

(2)Consuking seⅣ ices

(3)Subgrants under Pans 2.1(c)Oii),2.2(c),2.4

Other expenses
Return of Temporary Financial Assistance・・

Others

9,019,318      6,230,269     15,249,587

1021692

102,692

9,019,318 6,2301269     15,352,279

2,156,444 27,903

５

５

５

６

６

６

8,531,280

488,038

61113,339
1161930

141644,619
1161930
488,038

5

4,0211521
1,749,138
3,6241146

2,231,430
1,7701607

6.327,365
3〕 519,745
3,624,146

9,394,805      4,002,037     13,471,256

761
96,208
289

96,208
11572

761 96,497 97 780

TOTAL EXPENSES 9,395,566 4,098:534     13, 569.036

Foreign exchange rate difFerences 3,194 31047

CLOSING BALANCE 4 1,780,196 2,156,444      1,780,196

士
′月 2022,rr,cP「 。」iθ cr「θGθ,yθ」 “TθttρOrary Fiηanciar Assる rance"′「 οtt r′,e cO阿

阿

'推

進「 0「 f′,yirottlη θ
prar PrOrecr,0月 yηてザer

r′,θ GOyθ阿 阿 θηr oF rr,9 Repybliθ Qr rttik■ ran,iη  r′,「ee rranc′,es1 50Q000 SO阿 0月二 95qο οο sOttοtti an」 20qο οο sO阿 Oni

rOrar加 9ィ ,ο59000 sOttο ni v′,おん Was e〔ァとriyarettr rο  fο2692 υSD.

'Wn 2023,r′ ,愚 ρ「θy'oys′ /「ece'veJ“ Tettρorary Fiη attcia′ Assたrance"vas Fy,ly repa層 加 r力 e attοv,r Or T,ο 5Q000 sOn9o月 i

v′,お力vas e9yivarent r。 9a208 υSD arrんe Jare ο′「θpa/ment D」 e ro excん angθ rare,vcryar,Oβ tt rtte acrva,「θ
payttθpr

attο yttrtt υsD」 i「θ「θJ rro阿

On behalf ofthe

Junaldzoda Avzalshozoda
Director of C‖ P Chief accountant of CIIP

Protection the public

Of TaiikiStan

a阿 OV′,ta″θCrゎgrんθ ttar attOy′
'r Or`ExG′

,ar,ge Rarθ  Di籠
「
θttGes'|

〓

メ
＜

０
「
】
ェ
“

労 ■ |」 oI

Apri1 20,2025

Dushanbei Republic of TailkiStan

The notes on pa∞ 事9‐ 23 form an integral patt ofthe prolect lnancial statements

The independent auditoド s repottis on pages 4‐ 6

Apri1 20,2025

Dushanbe,Republic of TttikiStan
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=・TAJ:KISTAN RESiLIENT LANDSCAPE RESTORAT:ON PROJECT・ ・
GRANT No.D972‐TJ

SUMMARY OF EXPENDITURES PA!D BY COMPONENTS
FOR THE YEAR ENDED DECEMBER 31,2024
rilη υs」。′rars,

Notes Forthe year
ended
December 31,
2024

Forthe year
ended
December 31,
2023

Cumulative

Pa武 1:Strengthen institutions and Policies and Regional

Co‖ aboration

Pa武 2:Res‖ ient Landscapes and Live“ hoods
Pa武 3:ProieCt Management and Coordinadon

On behalf ofthe

Juna
Director of C‖ P

9,394,805 4,002,037     13,471,256

６

６

６

1,953,655

7:120,754

315,396

1:7591685

1,4081477

833,875

3,7181340

8,5291231

1,2231685

Avzaishozoda
nt Chief accountant of C‖ P

Protection u

Of TaiikiStan

blic

Apri1 20,2025                                Apri1 20,2025
Dushanbe,Republic of TailkiStan              Dushanbei Republic of TaiikiStan

The notes on pages 9‐ 23 fo「 m an integral part ofthe prttect Special purpose nnancial statements

The independent auditoド s reportis on pages 4‐ 6.

8



"TAJ:KISTAN RESILIENT LANDSCAPE RESTORATiON PROJECT't
GRANT Xo」 D972‐TJ

NOTES TO THE PROJECT SPECIAL PURPOSE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31,2024
r,β υs Jο〃ars,

1.  GENERALINFORMATiON

According tO the Grant Agreement between the Republic of Talikistan and internadonal Development
Associadon(the“ IDA")dated May 17,2022,theヽ /Vorld Bank provided a Grant No D972-T」 in the amount
of 32,200,000 Special Drawing Rights(HSDR")to the Republic of TttikiStan

The Grant was proMded for implementadon of the WTaiikiStan Resilient Landscape Restora∬ on PrOiecザ

(the“ PrOieCt")

PrOieCt purpose

The obiectiVes Oithe P「 olect are:(a)tO inCrease the area under sustainable landscape managementin
Selected~Loё adotts in TttikiStani and(b)tO prOmOte TttikiStanis cofiaborajon wК h other Central Asian

countries on transboundary tandscape restoration.

The Prolect conslsts ofthe fo‖owing patts

Part l:Strettuthen institutionS and Policies and Regiσ nal Coliaboration ~―

T.T,    Strer,gt′ ,en′nstたこ「tions ar,」 Po″cFes

(a) Strengthening policy, legali and implementation framewo「 ks for iandscape management,
including〕 inte「 arね手(i)analysis and revisions of exisung policy, legal,and implementadon
frameworks for forests, pastures and protected areas to help align these with national and

international obligationsi(ii)capacity bu‖ ding for the(3EP and pattner agencies to enhance their

capacity in environmental monitoring and repotting on environmental status, including iand

degradation neutrality(“ LDN")targetsi(iii)preparation of a nationallandscape restoration st「 ategy

and action plani and(iv)preparation ofa prOtected area strategy and action planl

insutudOnalcapachy building foriandscape management,including〕 わreralia.(i)On_thettob training

of operadonal and technical star on iandscape restoradoni(ii)pOSt― graduate studies fo「 qualifying

students in iandscape managementi forest conseⅣ adon,and pasture management(ili)CurriCula

develop雨 ent for universities and schools in the country to improve formal as we‖  as yOuth

vocational trainirfg in iandscape restOrationi(iv)rehabilitation and=irnpFOVement of state forest

management enddes'(“ SFME")omces,distttct―level pastu「 e commissions and selected special
protected areas unitsi(v)purChase and insta‖ ation of ottice and 日eld equipment, as we‖  as
vehiclesi(Vi)purChase of machinery such as tractors for ield operationsi and(vii)COnStruction of

living quatters for field staffi and

strengthening research and knowledge management in the field of landscape management,
inctuding,inter arFa.― (i)research and analytical studies on topics such as assessing drivers ofland
degradationi climate risk assessment, market development and access,  payment for
en胡 ronmental seⅣ ices feasibility assessment and nature― based soludons applicadonsi(ii)

knowledge managenlentthrough suppottfor oiatfOrms and dissemination focusing on learning and

うhnutt revに帝me前 ngSi ahd(ii「 )St6dy tOurs and ettchanges     
十一   ~―

(b)

(C)

9



T.2   fη′,ance Regio″ a′ Go′′aborajo′ ,

Suppotting the Recipientis patticipation in the implementation of key「 egional aclivities identmed in the 2020

ten―year RegiOnal EnvironmentaI Program for Sustainable Deveiopment endorsed underthe auspices ofthe

interstate Commission on Sustainable Development(“ IcsD"),induding,胸 reralia.

(a)deVe10pment ofan MOU to facilК ate borderモ Юssing for nature― based tounsm in pЮ tected areas and unique
natural sites shared between count「 iesi

(b)deVelopment of an MOU to use common modern methods ofinventory ofRora andね una diversity,and

ecosystem status along transboundary∞
「
idorsi

(C)deVelopment of a jointtransboundary management plan for ecological cOrridors for migratory animals
and transboundary cooperation agreements for addressing issues of protection of key species and

habitatsi

(d)deVe10pment of a protocolf6r using nature― based solutionsiinctuding erosion control and tree planting along

roads to increase resilience ofinfrastructurei

(e)deVeiOpment ofan MOU forthe designalon ofa transboundary‖ peace park"between countttes along the

lines ofthe UnК ed Nadons Convendon to Combat Dese武 面cadon Peace Forestinhia∬ ve(2020)i and

(O COnt「 ibuting to the establishment and operation of a regional exchange platform.

Part 2:Resilient Landscapes and Livelihoods

2,T. Forest Restorattion aηJ Sys拍加abた Forest Mattagettettt

(a)   COnducung a nadonaHevei systemauc nadOnalforestinventory using a low sampling density and
state of the art methodologies for conducting forest inventoriesi such as geospatial and earth
obseⅣation datai

(b)  prepa百 ng upto eight(3)pattiCipatory sustainable forest management plans fo「 SFMEsin Selected
Locationsi

(C)  implemendng the patticipatory sustainable forest management plans refe「ed toin Part 2 1(b)abOVei

including:

(i)  Forest Л口「schieSrJmplemenHng sem卜 modemizaton measuresin SFME― operated nursettes
and promoting the development of private backyard nurseries to bolster seedling supply
fOr arOrestation and natural「 egenerationi

(ii)  aSSねteJ natural regenerar,on.improMng iand through assisted natural regenerauoni
including measures such as fencing to protect regenerating areas,soH improvement and
enttchment plandng to increase the quality and number oftrees and/or species dⅣ ersityi

and

(::i)  arb「esra!bp an」 FvervOοJ ρlanta故
"s.'proЫ

ding Subgrants and technttal assistence to

Beneiciattes↑ FUGs‖)in tine wkh the requirements ofJFM

to implement arorestation and fuetwood plantations that meetthe criteria set fotth in the

Subgrants Manual(“SubprtteCtS")

2.2. ′打regrareJ Pastvre Mattagemettr anJ Resto「arion

(a)Carrying out geobotanical suⅣ eys and conducting pasture inventoriesi

(b)eStablishing Mo seed demonstradon plots for nauve fOrage speciesi and

(C)prOViSion of Subgrants to Beneficiaries(“ PUUS")for inVestment proposals aimed at suppotting

sustainable pasture/fodder― based livestock production systems that meet the criteria set fotth in the

Subgrants Manual(“ SubprOieCtS"),WhiCh may include measures to suppo武 〕力rer ar,a(i)imprOvement

of pasture productivity to increase soil carbon stocks and sustainability such as protecting areas for

regeneration,pasture rehabilitationl weed removal,seasonal closurei nitriication― inhibiting practices

in pastures, improving existing trails to remote pastures, and needs for supplementary fodder
production,(ii)erosion and landstide control in pasture area through plantationi soil bioengineeringi

small l retendon structures such as live palisadesi(ili)imprOvement of grazing management and
promodon of silvo― pastoralismi(Ⅳ )animal heakh requirements and breed improvement measuresi and

(V)SubprtteCt mOnhottng and evaluadon,

10



2.3. Prorecte」 Area Manageme′,raηJ βね伽 ers′ty CoЛse″at′oη

(a)Preparing and/or updating protected area management plans forTttik NationaI Park and Zorkui Special
ReseⅣe in GBAO, Yagnob NationaI Park in Su6hd,and State Natural ReseⅣ e Tigttivaya Balka in
Khatlon, comprising standard elementsi management arrangementsi conseⅣ ation and restoration
measures〕  p「otection and enforcementi  monitoringi  education and awarenessi stakeholder
engagementi ecotourism and recreauQni priO河 tized actions,and associated COSと S,as we‖ ae bOundary
suⅣey,spatial planningi econOmic and伺 nancial analysis,and stakeholder consultationsi and

(b)implemendng selected pttottty acuvhies in protected areas for purposes of landscape managementi
includingi inter alia:(i)remOte and tteld‐ based monitoring with conlmunity participationi(ii)Smal卜 scale
interpretation of protected area assets and att「 actions for visitorsi(市 i)restOration of degraded natural

land― based habitats th「ough sma‖―scale afforestation and natural regeneration and conseⅣ ation of
wildlife grazing areas for key speciesi(")pi10t measures to resolve human― wildlife con¶ icts in Tttik

NadonaI Park such as pens to protect livestock fЮ m predatorsi and(V)preparadon of management
tools such as digital resource and digitalthematic maps.

2.4,    とar,dscape Resと oratioP,attJと ′yelihooJs

Provision of Subgrants to Bene輛 ciaries(CIGs)for Sma‖  scale crop land― based livelihood investment
proposals that meetthe cHteHa setfotth in the Subgrants Manual(“ SubprttectS")and Which apply climate

smart crop production practices and technologies such asi

a)ёiYersiFCatiOn of agricultura1/horticultural cropsi
b)imprOved crop varieties and biotechnology that「educe emissionsi

C)adOption of wate「 emcient crops and varietiesi and cultivation methodsi

d)erOSiOn control rneasures such as increasing vegetative cover along the sides of linearinfrastructure

such as roads and planting of shelterbettsi

e)haⅣ esting and processing ofdirerent cropsi inctuding cooling and storagei

O reduCed tillage intensity and coveF CrOps,crop rotation,perennial cropping systems,cuitivation of deep
rooting speciesi

g)higherinputs of organic matterto so‖,processing and application of manurei and
h)Smal卜SCale community‐based touttsm acuvhies arOund protected areas.

Part 3:PrtteCt Manageme“ t and Coordination

Supporting the CEP to carry out ProieCt implementadoniincluding procurement,Π nancial managementi

coordination, repottingi monitoring and evaluation, compliance with the Environmental and Social
Standards,including related studies,attention to gender aspects and citiZen engagement, through the

輛nancing of operaung Costs,Training,furnК urei equipment and releted goods ttr the CttP‐ lT and oEP
district omces patticipating in the P「 9ject

The Proiectimplementadon pettod is from May 17,2022 to September 30,2027.

2.  PRESENTAT10N OF THE PROJECT SPECIAL PURPOSE FINANCIAL STATEMENTS

Basis of preparation

These prtteCt Special purpose inancial statements have been prepared in accordance wtth the
inte「 nauonaI Public Sector Accoundng Standard(the“ IPSAS")“Financial RepOtting underthe Cash Basi母

of Accounting"issued by the Public SectoF Co向 lmittee ofthe internationarFederation of Accountantsi and

incorporate the fo‖ owing principal accounting policiesl which have been consistently fb‖ owedin a‖ material

respects and comply with the Worid Bank's Financial hllanagement Sector Board's‖ Guidelines:Annual

Financial Repotting and Auditing for VVoHd Bank Financed Acuvtties''(the“ WB Guidelines").

Under the cash basis system income(Or expenditure)iS recOgnized when cash is received(Or paid)
irrespective of when goods or seⅣ ices are received or provided.

The ProlectiS approved budget disclosed by categories of expenses is not publicty ava‖ able and as such

comparison of budget and actual amounts is not presented.
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These proieCt Special purpose inancial statements consist of:

Sumrnary offunds received and expenditures paidi

Summary of expenditures paid by componentsi
Notes to the prttect Special purpose inancial statements,
statements of accounting policy and other descriptive notes

including shott description of main

The repotting currency ofthese prOiect special purpose ttnancial statements is US do‖ ars(the“ USD")

3.  SUMMARY OF SIGNIFICANT ACCOUNTING POLiCIES

Cash basis of accounting

PrtteCt Special purpose Πnancial statements are prepared on a cash basis of accounung The cash basis

of accounting recognizes transactions and events onty when cash(including cash equivalents)is reCeived

or paid by the proieCt,PrOlect Special purpose nnancial statements prepared underthe cash basis proMde

readers with info「 mation aboutthe sources of cash raised during the period,the purposes fbr which cash

was used and the cash balances at the repotting date.The measurement focus in the proJect special
purpose financial statements is balances of cash and changes therein.

Foreign currency

Operations in fOreign currency initia‖ y are counted in functional currency by the omcial currency exchange

rate settled by the National Bank of Taiikistan(the“ NBT")on a date of operation.

Funds received are transiated into US do‖ ars at omcial exchange「 ate of Special Drawing Rights(the

“SDR")at the date of funds receipt.AII payments made in iocal currency are transiated into US do‖ ars at

the Omcial exchange rate dettned by NBT:at the date oftransaction.

AIIf6reign exchange diFerences resuКed from maturity orrecounung are included in the summary offunds

received and expenditures paid.

Cash and cash equivalents

Cash and cash equivalents include cash on hand and due from banks,which can be converted to the
corresponding amount of cash in the shottterm Balances of advances paid to employees atthe end of
the period are also patt of ciosing cash position.

Taxes

Calculation and payment of personal income tax and social security contributions f「 om income ofiocal

star and cOnsuitants is made in accordance with the requirements and rates of the Tax Code of the
Republic of TailkiStan and relevantlegisladon ofthe Republic of TaiikiStan,

PrOieCt expenses

The expenses are recorded in the period when they were actually paid,

Sources offunds

The funds were proMded by the lDA to the PrtteCt by direct paymentsi advances and reimbursements

12



4.  CASH AND CASH EQUiVALENTS

Cash and cash equivalents as at December 31,2024 comprise:

Currency

Designated account

Transit Account

Transit A∝ ount

Advances

Reimbursements
Direct payments

Other expenses
Return of Temporary lRanCial assistance

Positive efFect of exchange rate diFerence

USD
TJS
TJS

Forthe year
ended
December 31,
2024

8,5311280

4881038

December 31,
2024

3

2

December 31,
2023

2,1551069

1,373

2

91780.1

5.  FUNDS RECEIVED

The funds received were provided by the f6‖ owing methods and sources of呵 nancing

1,780,196 2.1 56,444

Forthe year
ended
December 31,
2023

Cumulative

6,1131339

116,930

141644,619

116,930

488,038

15,249,5879,019,318      6,230,269

in 20221 the Proiect received“ Temporary Financial Assistance"from the Committee for En胡「onmental
Protecdon underthe Govemmentofthe Republic ofTaiikiStan in three tranchesi 500,000 somoni〕 350,000
somonit and 200,000 somoni,totaling l,0501000 somoni,which was equivalentto 102,692 1JSD.

Forthe year    Forthe year    Cumulative
ended        ended
December 31,  December 31,
2024          2023

Otherincome
Temporary Financial Assistance 102,692

in 2023, this previousty received‖ Temporary Financial Assistance"was fu‖ y repaid in the amount of
l1050,000 somoni,which was equivalentto 96,208 1JSD atthe date ofrepayment.Due to exchange rate
nuctuatiOns,the actualrepayment amountin USD differed from the initia‖ y received amountt afFecting the

荀nal amount of‖ Exchange Rate DifFerences"

Forthe year
ended
December 31,
2024

Forthe year
ended
December 31,
2023

Cumulative

102,692

(6,484)

102,692

(6,484)

Q61208 961208
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6.  PROJECT EXPENSES

The Proiect eXpenses by patts are presented in the summary of expendК ures paid by components,The
Prolect expenses on rnalor categOries aK〕 preSented in the summary offunds received and expenditures
paid.

_Breakdown Ofthe ProieCt expenses by catttgOttes and nature is presented as follow軋

(1)NON‐CONSULTING SERViCES,G00DS,WORKS,TRAINING AND OPERATING COSTS

Forthe year    Forthe year    Cumulative
ended        ended
December 31,  December 31,
2024          2023

Procurement of Seeds and Tree Saplings fbr Reforestation

Procurement of Machinery and Spare Parts

Expenses fbr Fencing Of Forest Lands

Salaries for Star and cOnsuitants

omce and Bu‖ ding Repair Expenses

PЮcurement of Agttcukural Machinery

Procurement of Equipment

Expenses for Map Development

Travei and Mission Expenses
inventory of Livestock Routes and A‖ ocalion of New

Pasturelands

Vehicte Maintenance Expenses

Taxes and Other Statutory Payments to the State Budget

Consuiting SeⅣ ices

Scholarship Orants

Expenses for Purchasing Fou卜 VVheel and Two‐ VVheel

Motorcycles

Operational Expenses

Telecommunication SeⅣ ices
Procurement of PЮtective Workwear(PersOnaI PЮ tect"e
Equipment)

Procurement of Greenhouses

Stationery and Other MateriaI Supplies

Expenses for Organizing Seminars

Advettising anS Promotion Expenses

Banking SeⅣ ices

Training and Capacity― Bu‖ ding Expenses

Procurement of Vehicles

Supply of Goods and insta‖ ation SeⅣ ices

Omce Equipment Expenses
AcquiSdon of Mob‖e Omce
Pu「chase ofl C Accounting Somare

Representation Expenses

Others

4,021,521      2,231,430      6,327,365

1,120i568

1,0471656

7421348

2981180

240,582

1921250

1671800

311770

2ヨ y牛5

24,771

231441

211710

16,013

15,850

10,319

71501

51397

5,172

3,682

3,417

2,603

2,178

2,110

1,225

166,926

451694

91780

61776

641945

1051126

1,356

100,591

41670

7,335

31840

11839

596

11158,660

242,745

161i261

133,666

9,988

51636

1,120,568

110471656

742,348

5131199

286,276

1921250

167,800

31,770

381825

24,771

301217

1071376

1251285

17,206

10,319

1081092

10,067

5,172

31682

12,103

6.443

4:056

2,770

11225

111581660

242,745

1611261

133,666

91988

5,636

5,9335,933
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(2)CONSULTING SERViCES

=  ~Supply of Goodsand instaliatbn SeWi∝
s―
‐

NationaI Forest inventory

PЮcurement ofVehictes

Salaries fo「 Star and cOnsuitants

Om∝ Equipment Expenses
Acquistton of Mobtte Omce

Consuiting SeⅣ ices

Others

Forthe year
ended
Decembe『 31,
2024

- 1=601語 5餅
147.679

Forthe year
ended
D“ember31,
2023

707,235~

711,622

178.248

145,347

27.065

590

Cumuiative

~~ =2,308,694~

147,679

711.622

178.248

145.847

27,065

590

1,749,138      1,770,607      3,S19,745

(3)SUBGRANTS UNDER PARTS 2.1(CxⅢ ),2.2(C),2.4

PЮcurement ofAgncuhuttI Machine呼
Goods and Equipmentfo「 Water Supply on Agricuitural and
Forest Lands

Expenses fbr Fenclng of FoR〕St Lands

Procurement of Seeds and Tree Saplings for Reforestation

Procurement of ttmttc S∞ Oters

Procurement of Greenhouses

Others

3.624,146 3,624,146

9,394・ 805      4,002,037     13,471,256

Fo『 the year
ended
December 31,
2024

2,617,014

561,655
236.598

128,179

49.247
31,453

Fo『 the year
ended
December 31,
2023  -

Cumutative

2,617.014

561.655
236.598

128,179

49.247

31.453
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Breakdown of prOject expenditures by components(pattS)and SOurces of flnancing is presented as

foliows:

PART l:STRENGTHEN INSTITUTIONS AND POLiCIES AND REG:ONAL COLLABORATiON

Forthe year    Forthe year    Cumulative
ended        ended
December 31,  December 31,
2024          2023

P「ocurement of Machinery and Spare Pans

Supply of Goods and insta‖ ation SeⅣ ices

Procurement of Equipment

Advettising and Promotion Expenses

Acquisl,on of Mobile Omce

Vehicle Maintenance Expenses
Procurement of PЮ tect帝 eヽ/Vorkwear(PerSOnaI PЮ tect"e
Equipment)

ofnce and Building Repair Expenses

Training and Capacity‐ Bu‖ ding Expenses

Consuhing SeⅣ ices

Procurement of Vehicles

Salaries for Star and cOnsultants

Omcc Equipment Expenscs
Others

PART 2:RESILIENT LANDSCAPES AND LiVELIH00DS

Procurement of Ag市 cuК ural Machinery

Procurement of Seeds and Tree Saplings for Reforestation

Expenses for Fencing of Forest Lands

Procurement of Vehicles

Goods and Equipmentfor Water Supply on Agricuitural and
Forest Lands

Procurement of Machinery and Spare Patts

National Forest inventory

Scholarship Grants

Procurement of Electric Scooters

Purchase of l C Accounting SoRware

Procurement of Greenhouses

Expenses for Map Development
inventory of Livestock Routes and A‖ ocation of New

Pasturelands

Of編 ce and Building Repair Expenses

Expenses foF PurChasing Fou卜 VVheel and Two― VVheel

Motorcycles

Telecommunicalion SeⅣ ices

Operational Expenses

Supply of Goods and insta‖ ation SeⅣ ices

Salaries for StafF and Consultants

Oflce Equipment Expenses

Acquislion of Mobile Omce

Consuiting SeⅣ ices

Others

1,958,655      1,759,685      3,718,340

8321704

800,045

167,800

111,552

151850

141097

110,003

1,356

1,554,917

66,344

27,066

832,704

910,048

167,800

1111552

17,206

141097

5,172

51010

1,225

18

1,5541917

661344
27,065

5,182

5,172

5,010

1,225

18

5,182

Forthe year
ended
December 31,
2024

Forthe year
ended
December 31,
2023

Cumulative

21809,264

1,248,747

978,946

8141035

561,655

212,791

1471679

129,030

49,247

43,846

35,135

311770

24,771

20,612

10,319

2,611

296

483,024

279,513

242,745

194,782

108,159

1001254

2,809,264

11248,747

978,946

1,297,059

5611655

2121791

1471679

129,030

49,247

431846

351135

31,770

24,771

20,612

10,319

2,611

296
279,513

242,745

1941782

108,159

100,254

16
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PARr 3:PROJECT MANAGEttENT AND COORDINAT:ON

_―Sala傲ぉ Fo「Star and Consuitants _
omce and Bu‖ ding Repai「 Expenses
Taxes and Other Statutott Payments to the State Budget

Expenses for Organizing Seminars
Stationett and Other Materiai Supp“es
Purchase ofl C Ac∞ uttng Somare
Procurement ofVehicles
Vehide Maintenance Expenses
Representation Expenses
Procurement of Machinery and Spare Parts
Telecommunication SeⅣ ices
Acquisi∬ on of Mob‖ eOm∝
Supply of G∞ ds and insta‖ ation― SeⅣices
師 ce Equipment Expenses
Consuiting SeⅣ ioes

Operttonal Expenses
Travet and Mission Expenses
Ohers          ― ~

315,396 833,875      1,223,685

9,394,805      4,002,037     13B471,256

Forthe year
ended
December 31B
2024

Forthe year
ended
December 31,
2023

~166辞
6

7,366
9〕 780
337
4,670
7,335
219,384
3]840
1,839

596
641945
207,206
78,383
45,694
9,988
5,636

Cumulauve

249,324-
203830
14,948
7.501

5,397
3,417
3,392
2,603
2.178
2.161
1,796
1,098

751

4誤、343
281196
24,728
7,838
10,067
12.103
226=872
6.443
4,056
2,161

2,456
86=764
207,206
78,383
45,694
9,988
5,636
751
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7.  D:RECT PAYMENTS PROCEDURES

Fo「 the year ended December 31,2024,Direct payments were made from the lDA under G「 ant No.D972-T」

Sources of financing    No.Iof       Dated     Payrnent Amountin payment
Withdrawal               currency      currency
appiication

Paid Amount by category(in USD

(1)Non‐consuiting
seⅣices,goods,
works,Training
and Operating
Costs

(2)Consuiting
seⅣices

(3)Subgrants  I
under Parts 2.1(c)

(iii),2.2(c),2.4

Total amountin
l    USD

Grant No,D972-T」

Grant No D972‐ T」

TRLRP 09
TRLRP 12

19‐」ul‐2024

02‐ Dec‐2024

USD
USD

180,755

307.283

(1)Non‐ consuiting
seⅣices,goods,works,
Training and Operating
Costs

(2)Consuiting
seⅣIces

4881038

488,038

停梶課 (寄 IP'er
2。 2(c),2.4

180,755

307.283

488.038

To協:Amount
in USD

488.038

488.038

180,755

307.283

Tota] 488.038 488.038

Below is the summary ofIDA― 輛nanced total underthe Direct Payment Procedure(from the beginning ofthe Proiect):

Paid Amount by catea。『vReDOrting Year

2022
2023
2024

To協 l
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8. sтAтЕгtlЕNт oF EХPЕND!тURE (soE) PROсEDURЕS

SoЕ pгocedure used by the Pгojeсt to replenish funds to the Designated Aссount in aссordanсe with the conditions of the Finanсing Agгeement and World Bank
GuideIines' requiгements.

Summary data on funds rеimbursed through soЕ pгocedures for the period for the yeaг ended Deсembег 31' 2024 aгe presented in the following table:

Total аmount of Expenses (without DPs)
Unbilled expenses

Totаl Amount reported under SoЕS

Less: expenditurcs not submitted to lDA on 31 Deсember 2024

WA No.TRLRP 16

Subtotel:

of whiсh: replenished to Designated Aссount

Less: Reim bursement of expenses f or 2023 under:

WA No.ТRLRP 07
WA No.ТRLRP 'l0

8,906,766
't.855**

8,904,9'l'l

(1,217,0411

(1,217 ,041).

7.687.870

8.531.280

(843,410)

(836,1e5)
(7,215)

Subtotаl: 7.в87.870

Djfferenсe

(*) The application 'тRLRP 16'' in the amount of UsD 2,872,343, no actualfunding has been received. According to the data provided bу the client, the request
includes expenses for 2024 in the amount of USD 1,217,041 and eхpenses for 2025 in the amount of USD 1'655'302.

(**) Еxpenditures not supportod bу documentation under the SoЕ procedure amount to USD 1,855
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Information on the amount offunds inanced by IDA underthe Statement of Expenditures procedure fo「 the repotting period is presented in the fo‖ owing tablei

Expenses category

No.WA Year (1)Non‐ consuiting
seⅣIces,goods,
works,Trainlng and
Operating Costs

(2)Consuiting sen,ices (3)Subgrants under
l                Parts 2.1(c)(i門

),2.2(c),
2.4 ofthe ProieCt

Total amountto be
replenished

Total amount of
replenishment ofthe
Designated Account

orsettrOm
advances

TRLRP
TRLRP 08
TRLRP 10・ 2

TRLRP ll
TRLRP 13
TRLRP l 6° 3

2024
2024
2024
2024
2024
2025

,3871456
1,0851521

772,802
6,528
226,909
544,132

2041344
234,509
1781065

270,666
370.126

7491485
1.2641821

1,306,764
302,783

1,5911800
113201030
1,7001352
1,2711349
1:804,339
11217.041

2,427,995
1:320,030
1,707,567
11271,349
1,804,339

ァOraた イ.02a.9イ B T,25え 7T0 9.629.859 8.9014.9TT 8.59T.280

Fイ,アんe aρρ′んatFoЛ “TRとRP 07"′ o「 rtte attowttt OF 2,42ろ 995とプSD,w,,'cん was acど var1/reprenね ′,c」 ゎ 2024,contatts SOE 2023 Forrtte a阿 。と′′,と oF83a T95 υsD
aЛ」SOE 2024 Fo「 r',ca阿。Jpr oF T,597,800t′SD

rヽり
「
′,e app′,car,On“ TRとRPイ θ"For r′,e attοv用とoF 7,7θろ567とノSD,v角

'0拘

was acttrar1/「θρrenた拘e」 加 2024,copratts sof 2θ 23′o「 t′,ca阿 o伊用とoFろ 275tノSD aЛJ
SOE 2024′o「的e attOv′,と oF 7,7θα352 υSD

r‐9,石約e aρρ′,car,0月
″
TRとRP Tδ

″
加ど力e attο vЛ t oFとノSD 2872,3率 a何O actvarFynJing ttas beep receFyed Acco「 Jing roどんθ」ata ρ「oyi」eJ byt′,ec'テent tん o「。9West

加cryJes expepses′o「 2024加 ttte a阿 oと′ηとo′υSD T,2イろ0率イattJ exρ e′,ses For 2025加 rtte alη。こ′′,ど o「 tノSD T,65a3θ2.
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9.  STATEMENT FINANCIAL POSIT10N

Financiai positioh as at December 31,2024 is as fb‖ ows:

ASSETS AND EXPENDITURES
Cash and cash equivalents

Cumuladve pro】 ect expenditures

Retum ofTemporary Financial Assistance

Foreign exchange rate direrences(gain)

Other expenses

TOTAL ASSETS AND EXPENDiTURES

FINANCING
Funds received

Temporatt Financial Assistance

Foreign exchange rate direrences$OSS)

TOTAL FINANCING

10, W:THDRAWAL APPLiCAT10NS

VⅥthdrawal applications fOrthe period from January l,2024 to December 31・ 2024 comprisesi

December 31,
2024

1,780,196

13,4713256

96]208
3.047
l S7ク

15,249=587

102,692

15.352.279 6.332.961

Decembe『 31,
2023

2,156,444

4,0761451

961208

3,047

811

6,2303269

102.692

9.049.318

15.352.279 6.332.961

Sources ofttlnancing

Grant No.D9720‐ TAJ
Grant No.D9720‐ TAJ
Grant No.D9720‐ TAJ
Grant No.D9720‐ TA」

Grant No.D9720‐ TAJ
Grant No.D9720‐ TAJ
Grant No.D9720‐ TAJ
Total:

Appiica笛 ons

TRLRP 07
TRLRP 08
TRLRP 09
TRLRP 10
TRLRP ll
TRLRP 12
TRLRP 13

Value Date

09‐Ap卜2024
濤 May‐2024
19‐Ju卜2024
30‐Aug‐2024
30-Au9‐ 2024
02-Dec‐ 2024
02‐ Dec‐2024

Direct payments

180,755

307,283

488.038

Advances
2,427,995

1,3201030

1,707,667

1,271,349

1.804.339

8.531.280

Reimbursemen脩 Amountin USD
2,427,995

1,320,030

180,755

lt707.567

1.271.349

307=283

1.804.339
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11. STATEMENT OF DESIGNATED ACCOUNT

Statement of designated accountforthe penod frOm January l,2024 to December 31,2024∞ mprises:

DesignateJaccow″偽
Ctrre,cy
B罰鷺accow″t    ―

Ba″た

BaP,k's′ocaj"

Baiance as at January lD 2024

Advances  ―

To色1:funds received

Transfer bemeen a∝ Ounts

Expenditures paid

Bank seⅣ ices

Balance as at December 31,2024

12. UNDRAWN FUNDS

As at December 311 2024 undrawn funds aR〕 preSented as fb‖ows:

Approved grant amount
Disbursed from the beginning ofthe proiedtO De∝mber 31,2024

Histoncalforex between SDR and USD

Undrawn gnancing amount

Grant No.D972‐TJ
― US Do‖ ars
~20206840101000172401

CJSC“ inveslment and
Credh Bank!TaiikiStan"

Dushanbe,
Repub‖cofTaiikistan

US Dollars

2,155,069

8戸3編 1280

8,S31,280

8,9021690

3,392

76

1,780,191

Grant
No.D972‐TJ
]n SDR
32,200,000
1114571945

Grant
No.D972どTJ
in USD
42=480:464
15=2491587

299845

20,7■2,055     27,530,722
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13. COMMITMENTS

in the normal course of acuvitiesi the PrOject concludes agreements with suppliers of goods and seⅣ ices
in accordance with the established budget and procurement plan,

As at Decembe「 31,2024 the Prttect had fOliowing cOmmК ments

CounterpaHり                    cOntract No.

State Unitary Enterprise“ Aerogeodesy"
LLC ttAbubaktt D‖ shod"

LLC HDovudi Khayド

LLC ttinshoot Sokhtmonsaz"

LLC“ Dovudi Khayド   .i r       _
LLC“ Inshoot Sokhtmonsaz"

LLC“ Inshoot Sokhtmonsaz"
Pattners for Development and

AgЮe∞ logy“ZARZAMIN"
Taiik Branch ofthe RegiOnal

ER胡rOnmental Centre for Central Asia

LLC“ EnergoStroy"

LLC“ EnergoStroy"

LLC“ Dilofruz"

LLC“ Cadastre and GS"

LLC“ Dilottuz"

LLC“ Soh‖ K"

JSC HAgrotechseⅣ ice"

LLC MInterproiect靖

LLC HMegaplast"

LLC“ Dovudi Khayド

LとC“Dilofruzn    _             _

LLC“ Megaplast"

LLC“ D‖ ofruz"

LLC“ Megaplast"

LLC“ Bunyodkori― Somon"
LLC“ Megaplast"

TRLRP― CS‐QCBS-01
TRLRP‐ G―T-1024

TRLRP―W-02 Lot2
VV‐0424-01 Lotl

TRLRP‐W‐02 Lot 3
VV‐0424-03 Lot 3

W‐0424‐02 Lot2

TRLRP―CS―CQS引 5

TRLRP―CS‐ CQS‐08E
G‐PUU-0124,LOT 3
G‐PUU-0124,LOT 2
TRLRP‐W‐01 LOT 5

TRLRP‐ NC―PUU-24
TRLRP―W-01 LOT 3
TRLRP― G― CIG― P― G‐2.4-0824 Lot 4
TRLRP―G判 8‐2

TRLRP‐ CS― CQS‐ D‐A‐M-24
TRLRP― G―PUU― CIG‐ 2‐0824 Lot 2
TRLRP―W‐ 02 Lot-1

TRLRP― V｀了‐01 LOT 4
TRLRP‐ G‐CIG‐ P‐ G-2.4‐0824 Lot 2
TRLRP‐ VV‐01 LOT l

TRLRP‐ G―CIG‐ P― G-2.4‐0824 Lotl
TRLRP―W‐01 LOT 6
TRLRP‐ G‐PUU― CIG-2-0824 Lotl

Currency
contract

USD
TJS
TJS
TJS
TJS
T」 S
T」 S

USD

USD
TJS
TJS
T」S
T」S
T」S
TJS
T」S
T」S
T」S
T」S
T」S
TJS
TJS
TJS
T」S
T」S

Remaining
Contract
Value

(In USD)

113291111

755,470

185,780

173,596

151,471

147,745

1431975

107,339

88,003

81,951

67,793

56,002

49,504

441105

31,428

27,575

261119

21,485

18,406

161688

11,355

7,624

7,317

3,610

3,570

14. LEGAL CASES

There were no any legal ciaims related to the Proiect.

15. EVENTS AFTER THE REPORTING DATE

There were no signilcant events or transactions as of the date of issuance of the special 呵nancial
statements ofthe prolect.
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